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(8) POLICY AND LEGISLATION

=

Education
K13.1 Billion 15.4%

The following are policies and legislation Government intends to formulate and amend.
Government will:

= Amend ZRA Act to introduce a whistleblower reward and encourage disclosure of tax

Social Protection K9.67 Billion 5.4%

School Grants K1.86 Billion fraud information, leading to tax recovery;
School & University Infrastructure K1.58 Billion Social Cash Transfer K411 Billion »  Enact the Animal Identification and Traceability Bill;
Higher Education Scholarship Board K1.58 Billion Public Service Pension Fund K3.87 Billion * Enhance legal and regulatory framework to support green finance and entrench
Constituency Development Fund K942 Million Local Authorities Superannuation K400 Million environmentally friendly practices in the financial sector;
0/w Secondary Schools & Skills = Law review to address rigidities in processing the environmental impact assessment
Development Bursaries K942 Million and shorten the time taken to issue the Decision Letter;
= Operationalise the Minerals Regulation Commission through a parliamentary bill to

Equipping of TEVET Institutions K70 Million

Y/ 4

V4

Recreation, Culture and Religion I—

enhance regulatory oversight in the mining sector;
Put in place a legal framework and strategies to implement taxation of the

llll Cross-Border Electronic Services;

. = Review the Banking and Financial Services Act, 2017,
General Public

K493 Million 0.3% Services = Review the Constituency Develop.ment Fund Act 2Q18, and the Pu blig Procurement Act,
K664 Billion 33.1% 2020 to further strengthen citizen participation and streamline procurement
processes;
@-\/\f DomGStiFllPEbt = Review the Employment Code Act, 2019 to rationalise burden on employers in MFEZ's; and
K32.92 Billion

- = Streamline immigration and work permit conditions in the MFEZs.
Health K20.90 Billion 11.8%

Drugs and Medical Supply K4.95 Billion

External Debt
(interest & principal)

2024

Health Infrastructure K1.39 Billion NATI O NAL K6.01 Billion
/ ion of Dismantling of Arrears A
v ieact e BUDGET G 4

Local Government
Equalization Fund

Electronic Health Records
System K120 Million

K177.89 Billin

interventions K13.82 Billion

= Farmer input support K8.56 Billion
= Strategic Food Reserve K1.68 Billon
= Irrigation and Farm Block Development K598 Million
= Animal Disease Control K498 Million

Road Infrastructure K8.33 Billion
Constituency Development Fund K3.83 Billion
0/w Community Projects K2.88 Billion
Youth & Women Empowerment Funds K955 Million

Tourism Sub-Sector K769 Million
Provincial Aerodomes Infrastructure K700 Million

Intergrated National Registriation
Information System (INRIS)

K1.44 Billion The following are the macroeconomic objectives for 2024:
Compensation Fund Attain a real GDP growth rate of at least 4.8 percent;
K703 million Increase domestic revenue to at least 22 percent of GDP,
# Limit domestic borrowing to no more than 2.5 percent of GDP;
Housing and Community ~ Maintain international reserves above 3 months of import cover;
Amenities =-— . Reduce inflation to the 6-8 percent medium-term target band; and
K2.65 Billion 1.5% QI . Reduce the fiscal deficit to 4.8 percent of GDP,
Defence
O/w Water Supply and K9.92 Billion 5.6%
Sanitation K1.94 Billion
0/w Construction and TH EMATIC AREAS
rehabilitation of dams
K443 Million
Economic Affairs K39.75 Billion 22.3% @ Economic Transformation and Job Creation
Agriculture, Fisheries, Livestock = Construct 200 kilometres of powerlines in Luena, Luswishi and Shikabeta farm blocks

to facilitate installation of power to farms;

Construct 300 kilometres of roads in Nansanga, Luena & Shikabeta farm blocks and 10
bridges to enhance connectivity;

Enhance disease surveillance and response system through rehabilitation and
enhanced operationalization of the Central Veterinary Research Institute and regional
veterinary laboratories in Chipata, Choma, Isoka, Kasama, Mongu, Ndola and Solwezi;
Implement the Comprehensive Agriculture Transformation Support Programme;
Invest in irrigation infrastructure to reduce dependence on rain-fed agriculture;

Lower the cost of crop production;

Reduce mealie-meal cost for maize bought from Food Reserve Agency & urge FRA to
release stocks of maize for community purchases to accord citizens cheaper milling
methods like use of hammer mills; and

= Unlock livestock sector potential by improving animal health, identification,

AL e L) traceability, and livestock breeding programmes.

Credit Guarantee Scheme K368 Million
Geological Mapping ZK160 Million
Public Sector Credit Facility K150 Million

» Note: The chart highlights only some of

@ Human and Social Development
the notable expenditure items under .

Additional 4,000 health personnel will be recruited in 2024;
each of the function categories. = Construct 1,374 boreholes and rehabilitate 1,270 boreholes countrywide to accelerate
access to clean and safe water supply for over 92,000 households;
= Construct 168 waterborne sanitation facilities in public places and institutions,
@) RESOURCE ENVELOPE FOR THE 2024 BUDGET countrywide
= Construct 30 maternity annexes and 135 mini-hospitals, country-wide;
= Construct cancer treatment centres in Livingstone and Ndola to decongest the Cancer
Diseases Hospital in Lusaka where equipment upgrade will be done;
= Continue provision of quality and relevant vocational skills by equipping training
centres with modern equipment;
= Continue provision of quality health care services through development of
infrastructure, recruitment of health personnel and provision of medicines and
medical supplies;
= Establish a Local Pharmaceuticals Manufacturing Strategy to promote domestic
production of pharmaceuticals;

Total Domestic Revenue, Grants and Financing

DOMESTIC REVENUE
K141.11 Billion

FINANCING
K33.34 Billion

Income Tax Value Added Tax GRANTS = Provide adequate sanitation services and connect 6,000 households to sewer networks
K61.32 Billion K36.36 Billion Ext l U in Chipata, Kalulushi, Kitwe, Lusaka, Mongu and Sesheke;
erna . : } i :
Financing Grants Recruit 4,200 teqchers and 1,200 non-teaching staff,
Domestic K17.01 Billion K3.43 Billion = Roll out e-learning management system country-wide; and
Financing = Scale-up implementation of Electronic Health Record System from 600 to 3,000 health
K16.32 Billion

facilities in 3 years to facilitate rapid access to health records.
Export Duty

Non Tax
Custom & . . ore
: Revenue ¥) Environmental Sustainabilit
Excise Duty K26.53 Billion <> ¢

K16.77 Billion

= |nstall 50 automatic weather stations.

@ Good Governance Environment
= Continue anchoring revenue mobilisation on sealing revenue leakages and improving

service delivery in tax administration;
KEY EMPOWERMENT FACILITIES )

Continue implementation of social protection programmes;

Continue legal, structural and policy reforms to support growth and development i.e.
fiscal policy, domestic resource mobilisation, debt management, decentralization,
public private partnerships and public investment management etc;

Enhance compliance by implementing tax administrative interventions by leveraging
on technology and changing the operating model for the Zambia Revenue Authority;
Ensure tax and non-tax policies remain stable and predictable;

Produce a Fiscal Risk Statement on an annual basis;

Reduce budget deficit, on cash basis, to 4.8 percent of GDP from projected outturn of
5.8 percent in 2023;

School Food Social Public Credit Farmer Input c

' Feeding Security Pack Cash Transfer Sector Credit Guarantee Support
SR! Programme Facility Scheme .

K111.7 Million K1.2 Billion K& Billion K150 Million K386 Million K8.6 Billion .

— = Review global developments in digital services’ taxation for income tax purposes; and
CDF CDF School CDF SME Youth Women Livelihood & = Spur economic growth through infrastructure development, CDF, and dismantling of
Community & Skills Youth & Empowerment Empowerment Empowerment Empowerment domestic arrears.
Projects Development Empowerment Funds (CEEC) (Minisry of Youth, (Cabinet Office) Scheme
Bursaries port &Arts) (Ministry of Community o o .
Development) Visit https://www.mofnp.gov.zm for a copy of the 2024 Budget Speech.
K2.88 Billion K942.9 Million K955.8 Million K391.9 Million K31.2 Million K16 Million K102.3 Million
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