FINANCIAL STATEMENTS, TABLES

AND

ESTIMATES OF THE CONSOLIDATED

AND

DEVELOPMENT FUNDS REVENUES

2024/2025






TABLE OF CONTENTS

PART I - Financial Statements and Tables

PAGE

Table I Summary of Consolidated Fund Expenditure 2017/2018 to0 2024/2025..........cccvevevecennenn 1
Table II Summary of Development Fund Expenditure 2017/2018 to 2024/2025........cccevverieinneenee. 2
Table III Summary of Consolidated Fund Revenue 2017/2018 to 2024/2025..........ccccoiiiiiiiiininnnn. 3
Table IV Summary of Sources of Financing Development Expenditure 2017/2018 to 2024/2025........ 4
Table V Consolidated Cash Flow Presentation of the Budget...................coiiiiiniiiilS
Table VI Functional Classification of Expenditure and Net Lending ..................coovevevnenenl 7
Table VII Medium and Long Term External Debt Outstanding................c.coooviiiiiiiinne 12
Table VIII Domestic Debt Outstanding ............c.oviiiiriiiiiiii e L3

PART II - Details of Estimated Revenue

Table I Details of Estimated Revenue from the Consolidated Fund 2024/2025.............................14
Table IX Summary of Estimated Revenue from the Development Fund............ccccoociiiininne. 197

Table X Details of Estimated Revenue from the Development Fund.....................oooceiiiii 198






PART I

FINANCIAL STATEMENTS

AND

TABLES






$9€ TTT 96L LIT LOE 090 ISE 66 96L Y61 6.6 98 1.8 66L S8 T8 €08 069 CI9 €L 0€T 861 8ST IL LTT 00 08T 0L IS8 L6¥ 08 T9 TVLOLANVID

OFE PLL SSE YT 090 0L6 996 0T LST TOL ¥IS 9T 90+ 90L 09 ST LI9 06F #S6 0T I19 TT6 790 L IOV $8L 9608 889 8E€F 0,9 9 TVLOL 9018
00t T19 +68 T 0TE 9LY vy 06€ 798 T61 6LT €9L TS 80t SOL 61¢€ Y91 10S LIT LOT 61 S6 0£9 020 LT SNOBUEIISIAL 0096
08€ LY vL 089 865 0L 681 67T IS €LY 69L 8% €71 68T 05 L06 €16 6F ¥l 801 € STE 0€T 1f SISOFO PAYLoAdS - SOoUBMO[Y PuUE SSLIE[ES (016
061 817909 € 079 €TS LOV € 960 LLE 80T € 79L 866 9S8 T 6h 80S LIS T 12€ L9V 019C  1S88F10ITC  8IS96T 100C suonesuadwio)) pue saNMILID) ‘SUOISUdJ  00€6
OLE TLYOT8 LT Obp ILEY90 LT 98V LETTOT €1 TES VLI OO TI  L19 L86 99L L 61CObY S8T ¥ 00€ 80T 8¥8 S SIT 168 009 ¥ 192 dqnd  00T6
HANLIANAIXT AYOLALV.LS
¥Z0 8¥E€ 01¥ €6 LPT 060 ¥8E 8L 6€9 T6V ¥9+ OL S9¥ €60 IHT L9 98T 00T 8S9 79 619 SLT S6I ¥9 ST8 SIE €81 <9 9T €50 TEI 9S TVLOL 91S
¥20 961 999 6T LLL €68 S99 9T 199 6€€ SES ST TELLI6GSSO¥T  OPTLOT 09T TT  98L 1T8 9T 9T  09L €LS 661 8T 91 81 620 91 anuaady woy suoneudorddy 0016
096 88T - - - - - - - [eunqu L, pueT 00TE
Obl 86 t1 - - - - - - - T0AI000Y 9} JO 39JO 001€
08t 0S8 L86 0EL SYTTLL - - - - - - diysmousadonug  000¢
00T 89T 9¥1 08t 826 OL1 - - - - - - dousnf 0062
0S¥ 010 T¢C 011 S9% 0T 00€ LI€ €I - - - - - 9103020 AWIBISN] 29 SO (08T
- - TS LIOYPT € TLESTS 8IS  TLOG9E vILt Y06 €2E 9IS Y OPS €96 TCLY 860 LTT L61 ¥  ASO[ouyds, pue 20Ualog ‘YoIeasdy ‘uoneonpy AIenid], 00LT
- - 61L 06Y SPL T6€ ¥1S 669 06L 865 S+9 STE VLT €TL €IS 199 19 $S6 SIT 8LS juawdo[2A(T SIS pue Ananonpord Juswhodwyg 0097
0L99T19 1S90T 00T 65880001  T€S6608FC6  9LE €08 80F 8 691 €00 €90 8 €0S08€T09 L  9€8TETOP8S L8O SHO €L6 ¥ AINodG pue 20U 00ST
Obl 1T€ LL6 0€0 €01 000 T SLIT9L906 1  TT10LLE9OS I LOL S6S 08L 1 90€9€€006 T  S6L9Y9S88 1  8SL Lvh 8T8 1 ASo[ouyoa ], pue d3pA[MOU ‘SUOHEIIUNIWWO)) (0FT
09 ¥€9680C  0ST 6£0S60T 606 THE €8S L96 S08 6LY 9LE SIS 99% €¥S €80 9% SLT 6€9 0LV L8S TEE 8¢ SO Jqng pue podsuei] 00€T
OLE L8 650 T 090 £90 €16 0L8 L8T ££6 9ST ¥IL ¥bL SOT TOL 1L9 120 SO¥ 016 81T 860 8.8 8T LLE9TS 2y pue odg “IOpusH YN0 X 00TT
00€ L09 8S 09€ 8L0 8S L99 119 OF TSEYEE 1Y S61 820 OF L86 SL1 OF €9T 856 6€ 1€0 €6v L€ 1moD [eLusnpuy 001
068 0TS ¥86 069 006 £26 SL6 STS 918 GSS S61 66L Thb 95¢€ 8T8 187 61C ¥8L TLL SS8 LEL 881 T6S 19 WISLINO ], PU® JUSWUOTAUT  (000T
096 9€8 +20 1 0bC 0€T 6L0 1 ¥€9 1€8 Th6 196 LS6 ¥T6 90S LST 16 LYS 87T 888 Y08 ¥8% 8638 €SS €9% €18 SISV 19)ep\ pue spue (08]
069 0€9 1L 009 ¥0t 0S LLY 96€ 6€ STy 119 € T6L 6LE 0F 80€ ¥S6 € 6L0 L6S 8T 18T 6LY LT uewspnquiQ) O0LI
0LS 8¥L 68 08L 78T 98 L80 £+6 S9 11T 986 ¥9 $66 99€ 09 €79 S08 $9 ¥9€ 00T 29 769 8€9 95 UOISSIIIO)) [210)09H judpuadaopur (091
0T SL8 LIL 00T 186 LTL Y6L 881 16 69L €9L S9S 0S0 00S 995 006 TS8 €S 050 90 6t 0CT TET ¥8Y SIeIFV USIDI0 0S|
09 S8Y ¥11 0ST OTT 601 680 966 68 %9 L1L T8 85T ¥91 6L 0SS 92t 8L 06L 0LT 89 YT ¥EC 19 [eIOUSD) JOUPNY 00|
0ST S19 09¢ 09t 886 8C€ 818 €€1 19 LTT 6% ¥¥T €€V 0€T 6£C $90 9t8 S€T 018 ¥2€ 80T 0.8 010 961 SI2quIEy)) SJEIOUAD) AJUWIONY (0E]
0L9 759 90t 080 061 10¥ SI8 6LE 6€€ 9bS 95T TI€ €L0 ¥SL 66T 60S 689 0T€ VL LY8 18T 001 L8T 79T 90Nsn[ JO UONBNSIUIWPY (0T |
0€6 Y0¥ Y9t 6 08t 9SY OTE 0T 6LT 68S £€901 €00 6550696  STI TET €59 8 Y8V €C9L 162166 TH0 L  +8% TO¥ €8L 9 WeaH 0011
08L 8L9 6€€ 006 L8L 8TY Y€1 100 €€€ 186 9T 91¢€ 961 €76 €8S S09 96€ €69 ¥20 916 99¢ 016 1Tt 88¢ A31oug pue S[eIdWA 0001
OLL ¥LT T8 6 097 8¥80598  TIYOIBO06I L  €9€L0v 0989  STI 110560 L €C6STH 1€99  €€8TOT6LT9 €00 €CI 128 S uaWdo[aAd(] [BINY PUB JUSWILISAOD) [BI0T (080
092 181 L09 059 T€9 L8S LOS 65t TS6 12T 995 796 €5L TS0 T16 910SSSTHOT 869861 6£01  €€T ¥0S T€6 Ansnpu] pue spei], 00L0
0T6 LYT SES ST 066 L9 THO ST  STTLI9T0S86  9SL1CTOIS6  00S €TF SLT 6 L8L 9996 8  8€0 665 SS6 L 18T 68C 08T L udwdo[oAd(T SIS pue uonesnpy 0090
060 STS 9SS 1 066 TET ISH 1 TLLETOPES T 69S 9€€ 99€ 1 628 70 651 1 S6THEO PSE T  TE6S6ETTET  TEE 6T TRO T QIMNOLISY 0050
060 ¥00 L88 0LL 956 998 918 110 9¢¥ €9t 961 €€ 616 S6€ 66€ 9LE TO0 S8E SLE ST16 PLE L86 9¢L 80€ SIEJJY QWOH pue InoqeT O0y0
ObS Y61 €46 T  0T66L9606T  €€T9I6+LET  O0L TLL TI6 ¥LT S99 0ST1 T 786 0SY T#O T 80T 6LT €56 8L1 OTL 13 doueuly 00€0
ObE ¥C8 8ELT  0€660T8YST  vT6 488651 81T 00 ¥SS 1 08L SSY ¥6v 1 LL8ETT9IST  SSESOSTLET  €€89LE 68T 1 uspIsald 8IS 0020
0TE L9T LIE 09T €ST LLT $99 ¥ €91 00S 088 TST TSy 9L1 TST 8¢6 199 S91 009 16% SP1 1€8 L86 6C1 Juowerred 0010

d d
STUYT0T vT/€70T €7/770T TUT1T0T 12/020T 07/610T 61/810T ST/LT10T younpredaq/AnsiI 810
Lanand HANLIANAIXH TVALDV
1Lanand qASIATYA

ST0T/YT0T OL 810T7/L10T SHVHA TVIONVNIA HHL JO4 FINLIANAIXH ANNA AALVAI'TOSNOD HHL 40 AYVININAS - T ATdV.L




EIE LI SIL 6T €S€ 098 LO0 IT €S8 00L 08T VT LTI TST 98 1T SIS 1€0 8TTOL  0SY 60€ v¥9 €1 TLY 66T ¥SP ST TL6 ¥H8 SYL V1 TVLOL
0€9 0vE TeE 000 098 0T - - - - - - dgsmauaidonug  000€
CLS ¥90 O 68L 6EV ¥1 - - - - - - s 006C
€66 60€ 000 St6 - - - - - - 01e10302x(] AWISAU] pue S (08T
- - 99L L9V ¥11 8IL €L9 9¥1 06L LT6 €6 ¥ye TTL ¥ €66 €05 €LT 86 00€ 811 ASojouyoa [, pue 20U ‘YaIEASAY ‘UONLINPF AIEIAL  ()LT
- - 9¥1 ¥TE 91 9¢6 ¥5€ 99 0vL 15T 11 908 001 L G8C 928 0T 0€€91€9 Juowudojard(] SIS pue Ananonpoid moqefjuswkoidury  (009g
EYCLL6 €8LT 000 CL8 LECT  TOS I¥C ¥ov | L6Tyrl €e€ 1 8IT ¥SLIOLL T eI IBESYET  PITE9ELE9T YST8CE LES T Aymoag pue 22udf(q  00ST
L¥y S¥v 8CL 1 000 00T 9LE Yor ¥00 ¥C 1 LELBISESOT 0S8 09S 09C 1 LOOLTE608 T 980 ¥ST V0 T L98 OFE 89L 1 ASojoutjoa, pue 93pojAouy ‘SUoNeINWO)) (04T
6L8 6¥C 156 € [C1090 SCE T v 8€0 901 CIT SLT LOT SIT £¥6 101 10§ 98 05T [€€ T16 S€C GS0 TS €1 SYI0M dqng pue podsuel]  (0€g
000 10T L¥’1 CE0 Ty vE 6C€ 99T 1T ¥8S $56 8 €0€ ¥6C 8 €8y SLT TE 769 T66 85 88 1€C 81 amyn) pue spodg “1opuan “Yox (07T
069 L6L 61 000 LOT ¥ 116 866 1 T6L €IS S CI8 ¥IT LS8 £¥E 9LS 8E0 1 065 €6€C HnoJ feLnsnpur - 00I¢C
9¢1 069 ££5 65 69L 90T ICL LTS ¥E€ vIT 851 6CC ST 86L 68 86T 6¥¢€ 201 SET S¥0 TCH 0€6 86C LST WSLINOJ, pue JUduoNAuy (00T
10¥ LO¥ S00 8 OT¥8C IS8T 8  OFr ICI ¥¥9 S 66T LYO TECS  9LTII9 191 C LSS 09T €90C 091 668 OF1 T L¥6 66L 10C T SIej]y Io)e M pue Spue (081
066 VY 6 000 LST TT w9 L QL 766 1 80€6LT € 611 008 ¥ 010 692 S 088 9¢v C uewispnquQ - 00LI
000 968 €LE 000 008 0CT Y0y 081 C1 001 89¢ § 1€0 S¥6 6SL SSL 181 Y11 110 CT1 60C €01 € UOISSIUIUO)) [E10309]7 Juapuadapu] (9]
LTS 6L9 L8 000 LLS S¥E 80¢€ 0€€ O 8TT £56 T¢ 961 90 €v 6£0 9LE 06 vre 9ty 1€l 8¢S 6C5 01 SHeJV usiolo (051
- - - - - - - - [eI3U30) Ioypny 00v1
156 819 €C 112599 9§ 861 968 S¢ LO0 €LY 1T €60 795 [43 874 GS09LY € S0s 181 1€ s1aquiey) sJe1ouan AQWIONY  (0€1
088 TIT LT 000 $8S 0¢ S0T 96¢ 8 SL8 8ES YT €v8 LSS 8 119 STT €€ ¥EL 998 99 8CT €19 98 1SN Jo uonenSIIWpY  (0ZI
000 SOS +0S 009 LOT ILT 870 ST ILI €9 69T TST [€8 786 €1€ 8T 89L 86T €00 €0 L6€ L9T 6VS S8¢ WesH 0011
LO9 TET88EC  0000SECO9CT 190 ¥8€ 908 800 TSL $89 Ly LOY 600 T WL 6CL8S8 T 86L0E0 S6LT 019 6£8 0LC € A31oug pue s[exauy - 0001
08CLvY L88C  000CHCSE6 T  LLLESBSOL T 9L6 T9¥ 06L CSLLIT9TT 1 BYCSTBTYL T 08T €STOVL 1 0L0 LoT €€L 1 Juawdo[aAd(J [eany 29 JUSWILIAACD [E0T (080
S 900 Y0L 000 L09 9§ 6LE L66 €9 €L0 68L SS 089 €¢S T6 9SL 8EL ¥01 €IL 6v0 vE 9€€ L09 Sv Ansnpuy pue apeif,  (0L0
(8¢ 981 CLY 00S vLL €€C 789961 9LC C09 V8L 60 8E6 L9 89 S TIS 80S 760 18€ 0LE 1€8 LLT LOS Juowdo[aAa( SIS pue Uoneanpy (090
0TS V0T LITYOEYII T 6EETIL 066 00T $96 €L9 L8099 00 1 1L90609L0 T I8STYCI0L 1 Ly €8T ¥00 1 AMNAUZY (050
€96 ¥L8 66 000 91T S¥ 986 LOT T¢ CI1069 L 1¥8 065 01 1YL €09 €9 750 6¥€ 91 9T¢ 960 €T SIej]y/ SWOH pue MoqeT (010
65 ¥1v 680 1 000 990 ¥99 TE6 T68 1€ LL8 €01 9LT 9¢€1 76T €8 96v ThL 6Ly 0I8 €L LIT 8EE 888 I SJUBULL  00€0
9€0 60C TCS 1 TCe 089 TL6 €6 696 TE8 €6 €8L LtV S 18L 6L¢E v81 68T 1S 9¢€9 sse 61Y SET YOI TLS judpisald Ae1s 0020
cesoll6 000 008 €1 9LT SEY L v 181 ¢ L¥S 089 € 9T yIT 1T S6¥01 ¢ 6L9 189 C juourerred 0010
d d d d d d d d
SUYT0T yT/ec0t £0/TT0T (441 12/020T 02/6107 61/8107 81/L10T yudunedaq/Ansury 310
Laodng Laodnd HINLIANALXE TVALOV
AISIATY

SUYTOT OL ST/LT0T AANLIANAJIXT ANNA INTFINdOTIATA 40 AAVININAS - IT A TAV.L




07€ 0LT 200 80T 0LS T8LP8LT6  I1€8S6 19098 T€8 ¥SI SIT I8  68€ TLY 80F 19 616 ¢F0 €99 85 0S0 6EF 06% LS 959 9S8 961 09 TV.LOL
066 87 - - - - - - - [eungu] pue (0Cg
- - - - - - - 10AI20Y A} JO IO 001€
091 LSS 6 086 CI1 8 - - - - - - diysmouaxdanug (00¢
0LL L 008 0F - - - - - - aansnf (067
0€S I 059 ¢ 0¢6 1 - - - - - orexopa1(q ABau] % SO (08T
- - 009 1+8 6T €89 67L €T WY ILTT L0S L8L¥T 11§ TLL 61 165 720 6T A3ojoutda [, pue UG Y2ILISIY ‘UONLINPT KIBNId] (LT
- - 61 €€ S¢ 987 TET 1€ €11 €69 €7 80S €09 € 769 8%€ 0€ 61 6SS ST Juawdofaaa(T SIS pue Ananonpoiq Juakodwy (097
0L1 10¥ 0€ 0IL LSV TC 1€900L 81 SE L1099 8SLLLY 0T SIT 19T €p 81 8 1 089 ¥¥S 6T Apndag pue aduaje( 057
05y 925 1 008 6€L 1 666 LST 68L 6L9 €6L T19 SSTIST 1L 18S OLT €89 SLYTITSPL 8L S99 889 A3ojoutd3 [, pue A3pa[Mouy] ‘SUOHEAUNLIIO)) (0T
006 T€SLETT OIS S89 910 1 €5T €68 €11 726 965 601 €19 051 201 692 01€ 001 €50 756 86 L06 $86 96 SHOA\ d[qny pue podsuel], (0€7
011 91 01 $€9 679 667 ¥ 8SL €90 L 811 LETOI YOS 611 ¥ 920 ¥ § $TE 98¢ € armyn) pue 3odg ‘10pusn) Yo X 007¢
066 6V 09€ L8 ST09L L LOT €6L L6 0L6 $01 8T 85T 769 $€T 10D [eLsnpuy (0
0.8 09% 961 0St €t 8L LI L8S 9€1 9¢8 16t 9¢ 607 T2 11 069 098 89 GL8 8¥S 09 €29 $01 65 WSLNO ], Pue JUSWUONAUT (00T
09 ¥8Z 9% 0TS OLT Ly 1LE ¥6 8¢ 62T 9¥L SS $9€ 1L 9p €65 140 001 CCI6ISTIT  $996L9TIT SHELFY J3JeA\ pUe SpueT (081
081 ¥ 066 9% 119 82 LS 889 IS S6v ST €17 €T 6L €T uewspnquiQ) (0L
0€T ¥81 ST 08t 95 9% 191 [1L 121 ey 651 10§ 0S¢ w9 LI¢ 190 €8 UOISSILULLIO,) [21030J[ Juopuadapu] (9]
06€ 876 S 018 919 ¥ 78S 71 L $70 967 8 0v1 226 L 0LS 1.8 6 L08 09L 8 897 87t 8 SIBRFY U110 (OS]
000 ST 000 ST T0L P11 1€5 02 8T 1L €58 79 609 99€ 1 758916 [BI0UAD) J0JPY (0F[
0vS S19 1 0CLTEY 1 657 €68 1 1ZE 401 1 065 €08 SST 1t6 TSr S6L 1 1L 878 s19quIRY) S[LI3UAD) KSUIONY (0C]
0LL 119 TC 010789 $¢ €8 L68 67 €60 686 0€ 605 129 S€ LOS 891 2 8hb St €C 1SS 6L8 T s JO UOHENSIUNIPY (07 ]
0L0 0S¥ 91 051 082 02 09L SOL L1 S0Y €50 0L I¥1 €69 7€ 196 6€1 ST 08€ It1 91 986 ¥S¥ 91 YESH 0011
097 687 9Ly 8T 09S0T€ 90T 61 608 LIESI6TT  TSOEKS 08EST  8¥9S01T9T9  T9S9SEFIOOT  LLS 6V0 T6TET  STEITLSIT €1 A3xoug pue s[eIoWA 0001
0¥T StL 00L ¥9 650 €56 620LT 1 bLE 19€ 1 110 7€ ¥ €98 STL LE L6 08L t1 Juawdo[Ad(] [BINY PUE JUSILIIAOL) [B0T (080
0.8 18T €8 068 ¥8¢€ +8 90 220 16 €8L S10 99 1S€ 90L 671 TEE6L0 € 015 900 St 0LT 208 9% Ansnpuy pue ope1], (0L0
01L 911 99 06L 615 89 6L €85 7T L9 €Y7 TC 620 856 0T 0€L 806 1T 167 671 0T LIL 10092 Juawdo[aAd(T SIBS pue uoneanpy (090
0€L 676 1T 011 261 ST €9L 9¢¥ 1T LIS L0 91 0L6 SEL 11 60€ 868 6 ¥8T 970 8 9¢¢ 185 11 AnALBY (0S50
0SL S60 611 08S 0¥ TI1 POL L6 YL 861 088 SS 8€L T€6 € 6L 76 €8 9LS T16 9L 750 €T€ L9 STBYJY SWOH pue I0qeT (00
0VT €¥S€8998  OPT9OLTOTTL  TLYO09¥S9 19  €SLES8 69V ¥9  189610TTI vS  SSTOVI ¥hE Ly 6T8 ST6¥IS T 09 SO8 09L S ddueu] (0€0
08L ¥8T 95 095 S6L LS 65L 961 75 9SL 160 €S 6SL¥T1 67 09€ 99 09 §L6 SOE 9S 668 ¥ST LS JuapIsaId AeIS 0070
091 ¥¥C 062 0ST 195 981 026 $ST 6LT 68 96€ 10L 1L1 79 LOL TL Juaweraed 0010
d d d d d d
SUPI0T PT/ET0T €7/2207 U107 17/0207 07/6107 61/8107 81/L10T yuduedaq/An sy 810
Lmang ANNTATY TVALOV
Laoang QISIATY

ST0T/¥0T OL 8T0T/LT0T SYVAA TVIONVNIA HHL JO4 ANNIATY ANAA AILVAI'TOSNOD THL 40 AYVININAS - IIT A'TdV.L




CIELISSOLOT  ESEOOBLOOTT  €SBOOLOSTRT  LIOTSTEISTT  SICTEOSTTOL  0000IERROET  TLROOTHSPST  TLOPBSHLEI VIO
09619060 LLLCOSSOROL  CRCOOROTI  TO6TSA6Y  ISHERCRRGG  O0DOISLESEl  TIOS9TEOS  O6EORSSOBEI  pmfwmeudoanag ansamog
9rOLL 191 pCL9tsry  GTLISESOT  T6LTOTEC0E  LT0 b6 S8l 0000L1 €8 SEC98C0SE  BrOOBCELL SUBOT [eoIX]
€8 068 LT (£ 05 86 w9zsTel  L069IS0I L0 FST86 0000€9 €¢ Qs PEC o0 #01 SYUEIE) eI
nondiosaq
o i el Al el 0T/6107 01/8107 BIILIN
e 1aapng pastaay amypuadxy [emoy

VI

TUALIANAAXA ININAOTIAT@ONIONYNLE A0 RMVININDS ‘AT ATAVL




TABLE V: CONSOLIDATED CASH FLOW PRESENTATION OF THE BUDGET (a)

PULA MILLION
2017/18 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25
Actual Revised Budget
Budget

Revenue and Grants 56 411.05 53 470.09 54299.95 49 374.74 68 570.43 74098.20 81668.72 93 583.56
Revenue 56 039.56 53 392.16 54 252.62 49 336.56 68 530.58 74 067.26  81498.26 93 445.71
Tax Revenue 39884.40 37768.76 37956.65 38176.23 46 214.41 49388.78  60274.95 71 277.84
Mineral Tax 5578.49 5179.30 454442 3315.08 7868.03 10899.82 7 356.59 6 579.31
SACU Revenue 17 864.38 14788.52 13975.72 16458.97 14147.63 1384526  23929.73 26 710.69
Excise Duty 0.00 0.00 0.00 0.00 0.00 106.06 0.00 0.00
Non-Mineral Income Tax 8200.26 9900.10 10800.17 10107.94 12538.95 14 319.49 15910.24 21 997.26
Export Duties 2.18 1.64 2.58 0.96 1.38 2.71 2.06 1.58
Taxes on Property (b) 56.76 67.81 68.09 57.63 92.21 97.17 152.00 82.74
Taxes on Motor Vehicles 400.35 452.36 489.10 337.17 488.58 711.21 888.97 646.53
Business and Professional 5.62 4.93 7.29 94.40 30.76 35.28 32.47 24.51

Licences (c)
Value Added Tax 7776.36 737410 8069.28 7804.08 11046.87 9371.78 12 002.89 15235.22
Airport Tax 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Non Tax Revenue 16 155.16 15623.40 16 295.97 11160.33 22 316.17 24678.48  21223.31 22 167.87
Mineral Royalties and Dividends | 13 107.85 13288.40 10010.56 6 258.07 15376.28 22 914.71 19100.60 18 472.83
Interest of which 52.51 122.62 50.86 19.63 66.42 18.20 50.50 38.82
PDSF 29.41 116.65 19.32 19.05 18.15 16.70 36.29 31.65
OTHER (d) 23.10 5.97 31.54 0.58 48.27 1.50 14.21 717
BOB revenue 1573.20 740.00 5048.90 400942 5581.13 425.46 829.00 838.00
Other Property Income 107.31 116.76 10.44 20.96 2.69 2.65 47.61 11.99
Fees, Charges and Sundry 1236.13 1310.74 1125.11 816.78 1082.73  1290.50 1126.17 2743.93
Sale of Property 78.16 44.88 50.10 35.47 206.92 26.96 69.43 62.30
Grants 371.49 77.93 47.33 38.18 39.85 30.94 170.46 137.85
Recurrent 181.85 1.44 23.70 27.93 25.59 1.63 72.11 0.00
Development (e) 189.64 76.49 23.63 10.25 14.26 29.31 98.35 137.85
Expenditures and Net Lending | 58 392.94 62 350.61 65400.14  65789.21 68 698.32 74 099.47 88 794.44 102 278.40
Recurrent 43 562.14 47 278.46 51812.61 55626.84 56920.46 59 714.48 67 927.89 72 606.24
Personal Emoluments (f) 21068.42 22085.07 2625193 28699.84 29560.16 31777.09 35102.62 35461.76
Grants & Subventions 12191.68 13301.51 13822.97 15966.64 15745.67 15553.02 16 912.47 16 772.52
Other Charges (1) 931252 10800.98 10533.54 977253 10450.86 10769.19 13543.45 17 750.55
External Debt Interest 274.29 381.09 437.64 261.96 104.71 360.17 767.29 1166.87
Domestic Debt Interest 715.23 709.81 766.53 925.87 1059.06 1 255.01 1 602.06 1454.54
Development Expenditure (k) | 14745.84 15454.30 13 644.31 10228.03 11863.25 14280.70 21 007.86 29 765.82
PDSF Loans (g) 148.26 230.00 0.00 0.00 0.00 120.46 0.00 0.00
Government Equity 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Repayment of Loans, of which -63.30 -612.15 -56.78 -65.66 -85.39 -16.17 -141.31 -93.66
PDSF -46.58 -402.42 -44.02 -63.01 -82.51 -1.37 -133.88 -86.23
OTHER -16.72 -209.73 -12.76 -2.65 -2.88 -14.80 -7.43 -7.43
Overall Surplus/ Deficit (-) -1981.89 -8880.52 -11100.19 -16 414.47 -127.89 -1.27 -7125.72 -8 694.84
of which Recurrent Budget -2611.73 -12789.66 -12595.15 -12204.42 -1727.15 -850.99 -963.10 10 711.49

Surplus/Deficit

Financing 1981.89 8880.52 11100.19 16 414.47 127.89 1.27 7 125.72 8 694.84

External loans (e) 534.34 350.39 83.17 185.39  5053.48 696.64 7 253.37 161.77
Internal Loans 3988.14 4 003.71 4393.26 12060.38 12798.94 13464.00 15584.00 21 275.00
less Amortisations (external) -1326.05 137575 -1470.87 -1549.49 -1530.64 -1711.43 -1 777.57 -1817.02
less Amortisations (internal) -2 277.61 -3 381.46 -1510.41 -5029.67 -9951.76 -9835.63 -1258544 -8217.00
IMF Transactions (h) 116.40 -44.85 -217.50 -246.49 133.86 -108.28 -250.00 -90.00
Pension Liability Service Fund 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other Financing (i) 71.66 -4 092.42 566.91 779.67 21713 -1 677.55 -10.00 -10.00
Change in Cash Balances (j) (*) 875.01 13 420.90 9255.63 10214.68 -6593.12 -826.48 -1088.64 -2607.91

(*) Minus denotes an increase in cash balances.



Notes:
(a) The cash flow presentation consolidates the operations of the various budget funds by netting out

interfund transfers. The structure of the Table is broadly consistent with the economic
classification set out in the International Monetary Fund's (IMF) 1986 Government Finance Statistics
Manual.
(b) Covers death duties and property transfer taxes.
(c) Includes all business and professional licences, Casino Control Board revenues and attestation and work permit fees.
(d) Represents interest on loans made from the Development Fund, as well as interest earned on Government deposits.
(e) Development loans and grants are recorded when received rather than when they are paid into the
Development Fund. The estimates shown for 2023/2024 and 2024/2025 are based on assumptions as to how the
development expenditure may be financed and do not represent firm calculations of finance actually available.

(f) Personal emoluments cover Salaries and Allowances of Permanent, Industrial and Casual Labour.

(g) Covers the gross total (including capitalised interest) of all loans made by the Public Debt Service
Fund to Parastatals, Town/City Councils and other organisations.

(h) Represents Government's subscription to Botswana's credit tranche position at the IMF less receipts of
sale of gold formerly subscribed by Botswana.

(i) Covers the net movement in below-the-line accounts, including Deposits, Advances, Imprests and certain
Special Fund transactions.

(j) Represents the net movement in cash as shown in the Accountant General's books. A minus represents an
increase in cash deposits.

(k) To be consistent with the Development Fund, government purchases of equity and all forms of Development
Fund lending are included under development fund expenditure. Conventionally, these should be grouped
with PDSF loans to form part of net lending.

() Other charges represent all other costs on the recurrent budget but excludes public debt charges.

(m) VAT figure includes Fuel Levy, Plastic Levy and Sweetened Beverages Levy



TABLE VI: FUNCTIONAL CLASSIFICATION OF EXPENDITURE AND NET LENDING (a)

2017/18 2018/19 2019/20 2020/21  2021/22 2022/23 2023/24  2024/25
Revised
Actual Budget Budget
1. General Public Services 9997.96 1129559 12762.37 12 750.33 13 159.06 14 616.36 18 966.83 24 754.58
Recurrent 8633.26 972979 10830.87 11 469.21 11 868.88 12 835.96 15527.62 18 956.21
Development 1364.70 156580 1931.50 1281.12 1290.18 1780.40 3439.21  5798.37
11 General Administration 634796 7064.54 8021.20 7 679.79 7 929.48 8 640.08 11946.84 16 671.45
Recurrent 5620.14  6156.87 6 870.62 6 805.10 7007.34 7 481.56 941898 12 363.03
Development 727.82 907.67  1150.58 874.69 922.14 1158.52 2527.86  4308.42
-01 Legislature 192.27 321.81 434.44 217.14 228.42 249.01 397.04 789.94
Recurrent 186.49 207.69 231.47 212.52 217.87 229.39 263.44 406.92
Development 5.79 114.12 202.97 4.63 10.55 19.62 133.60 383.02
-02 Foreign Affairs 531.18 683.80 674.59 622.21 635.32 649.28 1128.77 911.77
Recurrent 520.65 552.37 584.21 579.14 602.37 608.93 783.19 824.09
Development 10.53 131.43 90.38 43.07 32.95 40.35 345.58 87.68
-03 Financial Administration 886.35 991.25 954.67 929.88 969.37 1071.87 1403.96  1388.96
Recurrent 860.41 962.66 933.40 914.32 957.71 1043.99 1356.19 125343
Development 25.94 28.59 21.27 15.57 11.66 27.88 47.77 135.53
-04 Government Construction,
Services and Buildings 853.07 773.52 951.60 707.68 837.90 1 055.97 1453.24 2411.38
Recurrent 235.64 234.45 256.76 237.68 236.25 278.57 298.18 337.32
Development 617.43 539.07 694.84 470.00 601.65 777.40 1155.06 2 074.06
-05 Government Transport
Services 464.26 505.57 523.33 440.14 434.96 472.44 612.46 672.15
Recurrent 458.58 490.00 523.33 440.14 434,96 472.44 592.21 656.40
Development 5.68 15.57 0.00 0.00 0.00 0.00 20.25 15.75
-06 Immigration 198.88 216.48 221.40 241.57 252.13 248.77 365.02 368.42
Recurrent 198.88 216.48 221.40 241.57 25213 248.77 365.02 368.42
Development 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
-07 Other 322195 357211 426117 4521.16 4571.38 4892.74 6586.36 10 128.83
Recurrent 3159.49 349322  4120.05 4179.72 4 306.05 4 599.47 5760.76  8516.45
Development 62.46 78.89 141.12 341.43 265.33 293.27 825.60  1612.38
12 Public Order and Safety 3650.00 4231.05 474117 5070.53 5 229.58 5976.28 7019.99  8083.13
Recurrent 301312 357292  3960.25 4664.10 4 861.54 5354.40 6108.64  6593.18
Development 636.88 658.13 780.92 406.43 368.04 621.88 911.35  1489.95
-01 Courts and Legal
Administration 134213  1340.00 994.82 1 450.39 1 551.21 1 844.60 2447.08  2956.93
Recurrent 1043.24  1168.51 772.94 1.300.83 1343.44 1470.11 1983.65 2068.11
Development 298.89 171.49 221.88 149.56 207.77 374.49 463.43 888.82
-02 Police 193314 245894 3139.63 2970.11 2 967.59 3317.41 3651.71  4121.49
Recurrent 1620.70 1986.98 2606.70 2746.88 2 869.24 3161.48 3304.86  3630.59
Development 312.44 471.96 532.93 223.23 98.35 155.93 346.85 490.90
-03 Prisons 374.73 43211 606.73 650.03 710.78 814.27 921.21 1004.70
Recurrent 349.18 417.43 580.62 616.39 648.86 722.81 820.14 894.47
Development 25.55 14.68 26.11 33.64 61.92 91.46 101.07 110.23
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2017/18 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24  2024/25
Revised
Actual Budget Budget
2. Defence 5078.67 5449.61 6 025.18 6 065.50 5910.19 6 439.07 6537.85  8125.87
Recurrent 2900.66  3302.39 423884 4 545.61 4737.32 5192.22 5747.89  5943.02
Development 2178.01 2147.22 1786.34 1519.88 1172.87 1246.85 789.96  2182.85
3. Education 13174.07 13 952.86 14 361.83 15 082.86 16 488.99 15 834.55 17 081.39 18 516.50
Recurrent 12403.68 13296.61 13616.00 14 505.23 15 971.07 15 144.90 16 535.66 17 260.89
Development 770.39 656.25 745.83 577.63 517.92 689.65 54573 1255.61
PDSF/DDF Loans 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
less Loan Repayments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
-01 General Administration
and Research 1855.53 2393.85 2394.86 1 519.67 2 615.50 1630.26 1402.33  1531.89
Recurrent 183227 238395 2357.68 1460.94 2546.53 1563.03 1384.19  1499.60
Development 23.26 9.90 37.17 58.73 68.97 67.23 18.14 32.29
-02 Schools incl. Bursaries 6889.31 7310.61 7767.88 8 254.51 8727.05 8934.19 9799.48 10424.14
Recurrent (c) 615829 6677.79  7066.78 7783.74 8278.10 8 339.76 932870  9287.46
Development 731.02 632.82 701.10 470.77 448.95 594.43 470.78  1136.68
-03 Universities and Teachers
Colleges 1709.95 212111  1834.96 1893.44 1781.21 1728.57 1770.79  1953.60
Recurrent 1709.95 212111 1834.96 1893.44 1781.21 1728.57 1770.79  1953.60
Development 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
PDSF/DDF Loans 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
less Loan Repayments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
-04 Post Secondary Bursaries
and Overseas Training 172276  1610.69 1 343.02 2488.53 2473.44 2604.27 2981.72 3 386.38
Recurrent 172276 1610.69  1343.02 2 488.53 2473.44 2604.27 298172  3386.38
-05 Vocational and Other
Training 996.52 516.60  1021.11 926.72 891.79 937.26 1127.07  1220.49
Recurrent 980.41 503.07  1013.55 878.59 891.79 909.27 107026  1133.85
Development 16.11 13.53 7.56 48.13 0.00 27.99 56.81 86.64
4. Health 713745 743849 8090.76 10 319.44 9 999.67 10 866.78 10 561.16 10 079.24
Recurrent 677462 7052.68 7803.08 10 011.69 9754.12 10 699.73 10 439.11 9626.44
Development 367.65 391.03 293.32 313.75 252.27 171.19 129.19 455.52
PDSF/DDF Loans 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
less Loan Repayments -4.82 5.22 -5.64 -5.99 -6.72 -4.14 -7.14 2.72
-01 Administration, Training
and Research 820.26 892.34 864.89 945.79 899.74 1205.39 144520  1436.56
Recurrent 819.39 891.65 864.62 945.79 899.74 1205.39 144294 143488
Development 0.88 0.69 0.27 0.00 0.00 0.00 2.26 1.68
-02 Hospitals, Clinics and
Other Services 6322.01 6551.37 7231.51 9 379.65 9 106.65 9 665.53 912311  8645.39
Recurrent 595523  6161.03 6938.46 9065.90 8 854.38 9494.34 8996.18  8191.55
Development 366.78 390.34 293.05 313.75 252.27 171.19 126.93 453.84
PDSF/DDF Loans 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
less Loan Repayments -4.82 5.22 -5.64 -5.99 6.72 -4.14 -1.14 2.72
5. Food and Social Welfare
Programmes 2551.43 2449.25 2804.36 2392.27 2142.40 2941.81 330551  3962.11
Recurrent 113466 114443 137844 1403.37 1499.05 1723.86 202425  2352.60
Development 1416.77  1304.81 142592 988.90 643.35 1217.95 1281.26  1609.51




2017/18 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24  2024/25
Revised
Actual Budget Budget
6. Housing, Urban and
Regional Development 1939.25 2486.38  2429.67 2 228.62 2 304.09 2 447.56 3895.26  4702.92
Recurrent 1549.82 1891.56  1949.02 2028.78 2077.54 2 205.65 297850  2704.73
Development 433.53 641.19 518.71 232.27 258.67 248.10 933.73  2013.62
PDSF/DDF Loans 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
less Loan Repayments -44.10 -46.37 -38.06 -32.43 -32.12 -6.20 -16.97 -15.43
-01 Housing 278.82 397.54 452.21 305.67 359.70 465.04 506.67 582.91
Recurrent 319.14 416.10 339.70 338.10 353.55 403.91 452.87 497.25
Development 0.00 22.59 150.57 0.00 36.92 66.83 69.00 100.86
PDSF/DDF Loans 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
less Loan Repayments -40.33 -41.15 -38.06 -32.43 -30.77 5.7 -15.20 -15.20
-02 Local and Regional
Development n.e.c. 1303.34 1761.35 1510.45 1722.93 1785.04 1811.07 3 224.05 3 925.45
Recurrent 1127.68 1326.82 1418.82 1490.66 1563.29 1629.80 2359.32 2012.69
Development 175.66 434.53 91.63 232.27 221.75 181.27 864.73 1912.76
-03 Urban Infrastructure 357.09 327.49 467.01 200.02 159.35 171.45 164.54 194.56)
Recurrent 102.99 148.65 190.50 200.02 160.70 171.94 166.31 194.79
Development 257.87 184.06 276.51 0.00 0.00 0.00 0.00 0.00
PDSF/DDF Loans 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
less Loan Repayments -3.77 5.22 0.00 0.00 -1.35 -0.49 -1.77 0.23
7. Other Community and
Social Services 1881.29 191297 2152.42 1647.94 1821.64 2 088.65 2550.63  3080.36
Recurrent 1636.33 172765 2020.20 1575.83 1707.23 1891.02 211319  2296.56
Development 244.96 185.32 132.22 7211 114.41 197.63 437.44 784.24
PDSF/DDF Loans 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
less Loan Repayments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.44
-01 Cultural, Recreational
and Related Services 959.73 995.05  1037.38 795.58 873.31 1079.85 1186.04  1272.08
Recurrent 941.93 986.05 1027.37 788.92 868.23 1076.54 1169.84 1226.14
Development 17.80 9.00 10.01 6.66 5.08 3.31 16.20 46.38
PDSF/DDF Loans 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
less Loan Repayments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 -0.44
-02 Broadcasting and Press 358.68 370.87 604.64 337.15 379.20 450.37 619.54 653.52
Recurrent 287.08 304.41 570.07 318.33 338.26 312.93 394.54 441.64
Development 71.60 66.46 34.56 18.82 40.94 137.44 225.00 211.88
-03 Conservation and Wildlife 562.88 547.05 510.41 515.22 569.13 558.43 745.05 115475
Recurrent 407.32 437.19 422.75 468.59 500.74 501.55 548.81 628.77
Development 155.56 109.86 87.65 46.63 68.39 56.88 196.24 525.98
8. Economic Services 11513.90 11 946.64 11 120.92 9 230.56 11 249.91 12 773.03 18 508.83 20 699.89
Recurrent 341020 371452 432354 4015.44 3682.88 392947 5174.69  5108.86
Development 7969.82 8562.69 6810.46 5242.36 7613.58 8728.93 13451.34  15666.10
PDSF/DDF Loans 148.26 230.00 0.00 0.00 0.00 120.46 0.00 0.00
Government Equity 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
less Loan Repayments -14.38 -560.57 -13.08 -27.24 -46.55 -5.83 -117.20 -75.07
-01 General Administration,
Regulation and Technical
Services 173.38 244.31 245.05 223.83 437.18 455.45 713.60 2011.34
Recurrent 111.77 69.33 140.19 132.55 141.36 180.39 420.11 244.32
Development 61.60 174.98 104.86 91.27 295.82 275.06 293.49 1767.02
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2017/18 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25
Revised
Actual Budget Budget
-02 Agriculture, Forestry 2019.49 2217.22 2393.44 2 294.59 1923.94 2 509.61 3743.51 3 415.37
and Fshing
Recurrent 1061.47  1185.72 1379.97 1342.82 1282.56 1448.51 1693.06 1675.25
Development 958.01 157765 101347 951.77 641.38 940.64 2 050.45 1740.12
PDSF/DDF Loans 0.00 0.00 0.00 0.00 0.00 120.46 0.00 0.00
Government Equity 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
less Loan Repayments 0.00 -546.15 0.00 0.00 0.00 0.00 0.00 0.00
-03 Mining 939.93 348.97 694.52 575.21 307.93 323.20 399.67 314.26
Recurrent 269.98 348.69 673.07 563.39 296.16 312.17 350.82 311.74
Development 521.69 0.28 21.44 11.82 11.77 11.03 48.85 2.52
PDSF/DDF Loans 148.26 0.00 0.00 0.00 0.00 0.00 0.00 0.00
less Repayments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
-04 Electricity and Water 4800.88 431506 3459.45 3049.37 5725.27 6 318.51 9888.88  8201.28
Supply
Recurrent 142.33 145.11 141.50 137.04 147.73 148.64 211.91 172.38
Development 4 660.89 4172.32 3320.37 2914.98 5580.42 6 169.87 9679.82 8 031.51
PDSF/DDF Loans 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
less Loan Repayments -2.34 -2.37 -2.42 -2.65 -2.88 0.00 -2.85 -2.61
-05 Roads 1824.68 1983.23 214295 1549.29 1284.73 1536.06 132257 3999.93
Recurrent 464.00 481.64 515.58 427.69 398.60 486.23 525.25 636.07
Development 1360.68 1501.59  1627.37 1121.60 886.13 1049.83 797.32 3363.86
-06 Air Transport 165.68 571.97 47.83 68.21 50.29 38.77 459.83 426.38
Recurrent 0.00 0.00 0.00 0.00 0.00 0.00 205.81 121.92
Development 165.68 341.97 47.83 68.21 50.29 38.77 299.55 327.70
PDSF/DDF Loans 0.00 230.00 0.00 0.00 0.00 0.00 0.00 0.00
less Loan Repayments 0.00 0.00 0.00 0.00 0.00 0.00 -45.53 -23.24
-07 Rail Transport 0.00 0.00 0.00 0.00 0.00 0.00 92.86 84.76
Recurrent 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Development 0.00 0.00 0.00 0.00 0.00 0.00 92.86 84.76
PDSF/DDF Loans 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
less Loan Repayments 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
-08 Post and Telecommuni- 668.13 646.07 564.68 544.29 547.26 556.41 409.98 324.79
cation
Recurrent 428.25 44475 430.56 473.55 453.90 401.01 414.35 329.17
Development 241.26 202.70 134.12 70.75 93.36 155.40 0.00 0.00
PDSF/DDF Loans 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Government Equity 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
less Loan Repayments -1.38 -1.38 0.00 0.00 0.00 0.00 -4.37 -4.38
-09 Other Transport 0.00 0.00 0.00 0.00 0.00 0.00 7.24 7.31
Recurrent 0.00 0.00 0.00 0.00 0.00 0.00 7.24 7.31
Development 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
-10 Promotion of Commerce
and Industry 921.74 1028.62 1373.01 913.81 918.90 946.69 1281.69 1 565.86
Recurrent 93240  1039.28  1042.67 938.40 962.57 952.52 1346.14 1610.70
Development 0.00 0.00 341.00 0.00 0.00 0.00 0.00 0.00
PDSF/DDF Loans 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Government Equity 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
less Loan Repayments -10.66 -10.66 -10.66 -24.59 -43.67 -5.83 -64.45 -44.84
-11 Storage 0.00 591.20 200.00 11.95 54.41 88.33 189.00 348.61
Recurrent 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Development 0.00 591.20 200.00 11.95 54.41 88.33 189.00 348.61
9. Unallocated Expenditure 5118.92 5418.82  5652.61 6 071.68 5 622.37 6 091.67 7 386.97 8 356.92
-01 Public Debt Interest 989.52  1090.90  1204.16 1187.83 1163.77 1615.18 2369.35 2561.95
Recurrent 989.52 1.090.90 1204.16 1187.83 1163.77 1615.18 2369.35  2561.95
-02 Revenue Support Grants 4129.41 4327.92 4448.45 4 883.85 4 458.60 4 476.49 5017.62 5794.97
Recurrent 4129.41 432792 444845 4 883.85 4 458.60 4 476.49 5017.62 5794.97
Development 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

10




2017/18 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24  2024/25
Revised
Actual Budget Budget
Total Expenditure and Net
Lending as per Table V 58 392.94 62 350.61 65 400.13 65 789.21 68 698.32 74 099.48 88 794.44 102 278.40
Recurrent 43562.14 47 278.46 51 812.60 55 626.84 56 920.46 59 714.48 67 927.89 72 606.24
Development 1474584 15454.31 13 644.31 10 228.03 11 863.25 14 280.70 21007.86 29 765.82
PDSF/DDF Loans 148.26 230.00 0.00 0.00 0.00 120.46 0.00 0.00
Government Equity 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less Repayments -63.30 -612.15 -56.78 -65.66 -85.39 -16.17 -141.31 -93.66

Notes:

(a) This classification is based on the fuctional structure set out in the International Monetary
Fund's Manual on Government Finance Statistics. It covers all Government outlays including
loans from the Public Debt Service Fund (PDSF) and the net of repayment of loans from the
PDSF,and Domestic Development Fund.

(b) The estimates shown are based on appropriations presented to Parliament. For 2023/2024,

the estimates are based on the original budget estimates plus supplementary estimates

approved by December, 2023. The 2024/2025 estimates are those contained in the Budget
document "2024/2025 Estimates of Expenditure from the Consolidated and Development

Funds".

(c)  The Department of Teaching Service Management which provides personnel for both

Schools and Teacher Training Colleges is included under function 3.02.
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TABLE VII: MEDIUM AND LONG TERM EXTERNAL DEBT OUTSTANDING

PULA MILLION
2017/18 2018/19  2019/20 2020/21 2021/22 2022/23 2023/24 2024/25
Revised
Actual Budget Budget
Loans from Governments
China 269.66 211.61 153.19 69.76 12.29 - - -
Kuwait 58.88 61.27 57.84 50.87 46.86 48.76 42.69 36.62
Japan 218.51 334.13 376.07 309.95 299.39 375.13 1719.82 1698.33
547.05 607.00 587.10 430.58 358.54 423.89 1762.51 1734.95
Loans from Organisations
International Development
Association 12.43 10.32 7.63 3.86 2.05 1.17 0.01 0.01
International Bank for Reconstruction
and Development 1456.94 193045 2203.21 230392 5817.56 6913.49 8908.12 8797.13
African Development Fund/Bank 11369.47 11761.00 11870.98 9900.55 10561.02 10723.88 11551.47 10 168.49
OPEC/OFID 170.27 230.55 248.27 197.76 233.90 448.84 1720.67 1658.28
European Investment Bank 43.42 41.26 40.96 36.52 32.01 31.46 27.01 22.56
The Arab Bank For Economic
Development in Africa 153.71 216.33 221.12 187.35 174.25 177.29 154.83 132.36
Nordic Investment Bank/Nordea 388.08 351.84 297.14 216.83 184.35 167.55 123.63 79.71
International Fund for Agricultural
Development 3.96 1.81 1.57 4.22 3.92 4.01 3.53 3.05
13 598.28 14 543.56 14 890.88 12851.01 17 009.06 18 467.69 22 489.27 20 861.58
Suppliers Credits and Other Loans 2.34 1.71 1.09 0.33 0.08 0.08 0.00 -
2.34 1.7 1.09 0.33 0.08 0.08 0.00 0.00
GRAND TOTAL 14 147.67 15152.27 15479.07 13281.92 17 367.68 18891.66 24 251.78 22 596.53
NOTE:

a) Pula amounts are derived by converting debt outstanding in foreign currency at the exchange rate as at 31st March each year.
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TABLE VIIl: DOMESTIC DEBT OUTSTANDING

PULA MILLION
2017/18 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25
Revised Budget
BONDS
Bond BW 007 (BOTSGB0325) 1974.00 1974.00 2324.00 3394.00 339400 3417.00 2217.00 -
Bond BW 011 (BOTSGB0931) 1 903.00 2103.00 2103.00 2882.00 3893.00 5234.00 579500 5795.00
Bond BW 012 (BOTSGB0640) 1328.00 1528.00 1618.00 215400 2617.00 3017.00 3479.00 3479.00
Bond BW 013 (BOTSGB0623) 250.00 1 076.00 1576.00 2941.00 3006.00 3006.00 - -
Bond BW 014 (BOTSGB0929) 931.00 2140.00 3716.00 3716.00 3716.00 4398.94 4398.94
Bond BW 015 (BOTSGB0943) 301.00 746.00 1045.00 1254.00 2069.00 344259 344259
Bond BW 016 (BOTSGB0527) 667.00 1581.00 3029.33 3029.33
Bond BW 017(BOTSGB0635) - - - - - 772.00 772.00
ISSUANCE 2024/25 472.14 12775.00
9 610.00 10 060.00 12 654.00 16 132.00 18 547.00 22 040.00 23 606.00 33 691.86
TREASURY BILLS 590.00 700.00 1 000.00 4206.00 4969.00 5121.00 6000.00 8500.00
590.00 700.00 1.000.00 4206.00 4969.00 5121.00 6000.00 8 500.00
Debt Participation Capital
Fund Limited (DPCFL)
Water Utilities Corporation 117.27 108.37 97.96 85.79 71.57 54.94 35.50 24.58
BDC DPCF 22 P3,741,276 0.55 - - - - - - -
BDC DPCF 23 P8,443,960 2.86 1.81 0.64 - - - - -
BDC DPCF 24 P1,913,338 0.65 0.41 0.14 - - - - -
BDC DPCF 25 P3,306,820 1.48 1.12 0.71 0.25 - - - -
BDC DPCF 26 P3,701,055 1.66 1.25 0.79 0.28 - - - -
124.47 112.97 100.25 86.32 71.57 54.94 35.50 24.58
GRAND TOTAL 10 324.47 10 872.97 13 754.25 20 424.32 23 587.57 2721594 29641.50 42216.43
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PART I

DETAILS OF ESTIMATED REVENUE
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TABLE IX: SUMMARY OF ESTIMATED REVENUE FOR THE DEVELOPMENT FUND

2024/2025

DEVELOPMENT FUND REVENUE P P

FOREIGN SOURCES 299 621 289
110 Bilateral Grants 0
210 Multilateral Grants (Global Fund) 51300 000
310 Miscellaneous Grants (PEPFAR) 86 550 823

Total Grants 137 850 823
410 Bilateral Loans 0
510 Multilateral Loans (MLWA) 161 770 466

Total Loans 161 770 466

LOCAL SOURCES 29 466 196 024
810 Domestic Development Fund 29 466 196 024
820 Domestic Grants 0

Total Finance Negotiated 29765817 313
910 Funds to be Negotiated 0

TOTAL 29765 817 313
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TABLE X: DETAILS OF ESTIMATED REVENUE FOR THE DEVELOPMENT FUND

2024/25

DEVELOPMENT FUND REVENUE
FOREIGN SOURCES
110 BILATERAL GRANTS

210 MULTILATERAL GRANTS
214 EU

235 Global Fund
310 MISCELLANEOUS GRANTS
325 Centre for Disease Control (CDC)
410 BILATERAL LOANS
417 Japanese Internation Cooperation
Agency (JICA)
510 MULTILATERAL LOANS
513 Inter.Bank for Reconstruction and
Development (IBRD)

515 Organisation of Petroleum Exporting

Countries (OPEC/OFID)
LOCAL SOURCES

810 DOMESTIC DEVELOPMENT FUND

811 Domestic Development Fund
Total Finance Negotiated
910 FUNDS TO BE NEGOTIATED

911 Funds to be negotiated
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P

0
51 300 000

86 550 823

161 770 466

29 466 196 024

TOTAL

0
51 300 000

86 550 823

161 770 466

29 466 196 024

29 765 817 313

0

29 765 817 313













